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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.
On April 17, 2020, CTI BioPharma Corp. (the “Company”) received a letter (the “Notice”) from The Nasdaq Stock Market LLC (“Nasdaq”)
notifying the Company that the closing bid price for its common stock had been below $1.00 for the last 30 consecutive business days and that the
Company therefore is not in compliance with the minimum bid price requirement for continued inclusion on the Nasdaq Capital Market under Nasdaq
Listing Rule 5550(a)(2) (the “Bid Price Requirement”). Under the Nasdaq Listing Rules, the Company has a period of 180 calendar days from the date of
the Notice to regain compliance with the Bid Price Requirement. However due to recent market conditions, Nasdaq has determined to toll the compliance
periods for the Bid Price Requirement through June 30, 2020. As a result, the compliance period for the Bid Price Requirement will be reinstated on July 1,
2020 (the "Reinstatement Date"). Accordingly, the Company has until December 28, 2020 (the “Compliance Date”), which is 180 calendar days from the
Reinstatement Date, to regain compliance with the Bid Price Requirement. To regain compliance, the closing bid price of the Company’s common stock
must be at least $1.00 for a minimum of ten consecutive business days on or before the Compliance Date.
The Company intends to monitor the closing bid price of its common stock and may, if appropriate, consider available options to regain
compliance with the Bid Price Requirement. However, there can be no assurance that the Company will be able to regain compliance with the Bid Price
Requirement, or will otherwise be in compliance with other Nasdaq Listing Rules. If the Company does not regain compliance by the Compliance Date and
has not requested an extension of the time period in which it must comply, Nasdaq will provide notice to the Company that its common stock is subject to
delisting. In such event, Nasdaq’s rules permit the Company to appeal any delisting determination. However, there can be no assurance the Nasdaq’s staff
would grant the Company's request for an extension of the compliance period or appeal of the delisting determination.
Forward-Looking Statements
This Current Report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and
Section 21E of the Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of 1995. These forward-looking statements include
statements regarding the Company regaining compliance with Nasdaq’s continued listing requirements and related expectations and assumptions. These
forward-looking statements are based on current assumptions that involve risks, uncertainties and other factors that may cause the actual results, events or
developments to be materially different from those expressed or implied by such forward-looking statements. These risks and uncertainties, many of which
are beyond our control, include, but are not limited to: risks related to the ongoing COVID-19 pandemic, clinical trials may not demonstrate safety and
efficacy of pacritinib; the FDA may determine that the benefit/risk profile of pacritinib at the dose selected for the PACIFICA Phase 3 trial does not support
approval based on the results of such trial, previously identified FDA concerns regarding safety and dosing limitations or otherwise; pacritinib may fail in
development, may not receive required regulatory approvals, or may be delayed to a point where it is not commercially viable; we may not achieve
additional milestones in our proprietary or partnered programs; the impact of competition; the impact of expanded product development and clinical
activities on operating expenses; adverse conditions in the general domestic and global economic markets; as well as the other risks identified in our filings
with the Securities and Exchange Commission. These forward-looking statements speak only as of the date hereof and we assume no obligation to update
these forward-looking statements, and readers are cautioned not to place undue reliance on such forward-looking statements.
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